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125 years

COMMERZBANK N2



THE COMMERZBANK SHARE

Turnover in Commerzbank shares
in DM bn

In 1994, turnover in
Commerzbank shares
accounted for roughly 2%
of aggregate turnover

in shares on German
stock exchanges

1991 1992 1993 1994

The Commerzbank share is one of Germany's
most liguid. In 1994, it was the eleventh most-
traded German stock. Itis listed on all eight stock ex-
changes in Germany and on 14 others internation-
ally. Since 1989, the Bank has had a sponsored ADR
program in the United States.

The most important foreign stock exchange is
London, where 17.1m shares were traded last year.
This corresponds to 14.2% of the turnover on Ger-
many's bourses.

Listings of Commerzbank
share on stock exchanges abroad

Austria Vienna

Belgium Antwerp, Brussels
France Paris

Italy Milan

Japan Tokyo

Luxembourg Luxembourg
Netherlands Amsterdam

Spain Barcelona, Madrid
Switzerland Basle, Geneva, Zurich

United Kingdom London
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Appropriation of profits
inDMm

Group's net income
for the year
Parent Bank's

overall net dividend
payout

1994

1992 1993

1) payout ratio

The proposal to the AGM foresees an overall net
dividend distribution by the Parent Bank in
respect of the 1994 business year of DM452.1m,
which includes payment of an additional dividend to
commemorate the Bank's 125th anniversary. This
means an increase of 30.7% on last year's distribu-
tion of DM345.8m. At the same time, Commerz-
bank's net income makes it possible to strengthen
the Group's reserves by DM600m.

Commerzbank’s 190,000 shareholders

49%

23%

Institutional
investors

Wage and salary-earners,
pensioners

Other private Self-employed

investors

1) subscribed capital, percentage shares in capital;
2) roughly 42% of capital is held by non-residents and just over 2% by the
Bank's staff and pensioners




Key figures of Commerzbank Group

at year-end 1992 1993 1994
Balance-sheet total DM232,732m DM285,378m DM342 057m
Total lending DM166,334m DM181,320m DM220,412m
Liable funds DM13,436m DM16,037m DM18,812m
Branches 998 1,006 1,027
Customers 3,537,400 3,439,800 3,533,800
Staff') 28,722 28,241 28,706

1) calculated on a full-time basis.

On December 31, 1994, the Commerzbank
Group's core capital ratio as defined by the German

Earnings figures of Commerzbank Group

Banking Act — KWG was 5.3% and its overall

capital ratio 9.2%.

1992 1993 1994
Net interest and dividend income DM4,333m DM4 849m DM5 099m
Net commission income DM1,613m DM1,960m DM1,827m
Income DM5,946m DM6,809m DM6,926m
Personnel expenses DM2,616m DM2,957m DM2,974m
Other operating expenses’) DM1,760m DM1 867m DM1,906m
Partial operating result DM1,570m DM1,985m DM2,046m
Net income from financial transactions DM263m DM5B50m DM105m
Provision for possible loan losses DM2,080m DM1,770m DM1,6556m
Operating result DM3S11m DM1,134m DMB92m
Gross pre-tax profit DM1,241m DM1,194m DM1,709m
Taxes DM554m DM608m DM654m
Net income for the year DMB87m DM586m DM1,055m
Return on equity?) 5.8%?3) 7.6% 11.2%
1) including write-downs on and value adjustments 1o intangible assets and fixed assets;
2) including minority interests;
3) adjusted for the Berliner Commerzbank tax-exempt merger profit.
Key data for the Commerzbank share

1992 1993 1994
Partial operating result per share DM59.90 DM68,90 DM61.10
Operating result per share DM34.80 DM39.40 DM20.70
Net income per share DM15.90%) DM20.40 DM31.50
Dividend paid per DM50 Commerzbank share') DM10.00 DM12.00 DM12.00 + DM1.50
Tax credit in addition to cash dividend DM5.63 DMb.14 DM5.79
Book value at year-end?) DM274.70 DM287.20 DM314.50
Share price at year-end?) DM244.00 DM386.00 DM326.50%)
Market capitalization at year-end DMB.4bn DM11.1bn DM10,9bn®)
Number of shares issued?) at year-end 26,204,845 28,812,622 33,492,227

1) 1994: proposal to the AGM;

2) calculated on the basis of DM50 nominal share;

3) spot quotation on Frankfurt Stock Exchange;

4) adjusted for the Berliner Commerzbank tax-exempt merger profit;
5) end-February 1995: DM338.00 and DM11.3bn, respectively.







